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Purpose

As required by law,1 the Office of the District of Columbia Auditor presents the Advisory Neighborhood 
Commission (ANC) Security Fund Annual Financial Report for Fiscal Year 2024. This report was drafted, 
reviewed, and approved in accordance with the standards outlined in ODCA’s Audit Policies and 
Procedures.2

Historical Background of the Fund 

The Advisory Neighborhood Commission Security Fund (Fund) was established to insure ANCs against 
unauthorized expenditures or loss of funds. The Fund does not cover any loss as the result of an 
expenditure authorized by a vote of a Commission. The Fund is held in the custody of a Board of Trustees 
(Trustees) composed of the Secretary of the District of Columbia, the General Counsel to the Council of the 
District of Columbia, and the District of Columbia Auditor (Auditor). The Executive Director of the Office of 
Advisory Neighborhood Commissions serves as a non-voting Trustee.3

An ANC is eligible to participate in the Fund if the Treasurer and the Chairperson of the ANC agree in 
writing to be personally liable to the Fund for any sum paid out by the Fund as a result of the Treasurer 
or Chairperson’s wrongful misappropriation or loss of ANC monies. An ANC becomes a participant of the 
Fund and is eligible to recover losses upon payment to the Fund of an annual contribution in an amount to 
be determined by the Trustees.4 

D.C. law requires the assets of the Fund to be held in an interest-bearing account located in the District of 
Columbia.5 In addition, the law requires that the Fund publish an annual report in the District of Columbia 
Register no later than 90 days after the end of each fiscal year.6 

ANC 5B lost approximately $30,000 due to unauthorized expenditures made by their elected 
Chairman between August 2010 and April 2011. To recover the losses associated with the unauthorized 
expenditures, ANC 5B, a participant of the ANC Security Fund at the time, requested a reimbursement 
totaling $15,467.67 from the ANC Security Fund Board of Trustees because the ANC had that amount 
in outstanding, unpaid operating expenses. On December 7, 2011, the Board approved the request and 
authorized the transfer of $15,467.67 from the Fund to ANC 5B.

Related to this earlier action, on December 19, 2011, a settlement agreement between the District 
government and the former Chairman of ANC 5B ordered the former Chairman to pay the sum of 
$28,878.46 to the D.C. Treasurer. The amount due to the ANC Security Fund has been paid in full during 
FY 2024. A total of $15,467.67 has been repaid to the Fund since the settlement agreement was executed 
including $49.56 paid in FY 2024. 	

1	 D.C. Code § 1-309.14(f). 
2	 D.C. Law L25-217, the Fiscal Year 2025 Budget Support Act of 2024, abolished the ANC Security Fund effective December 31, 2025.
3	 D.C. Code § 1-309.14(a). 
4	 D.C. Code § 1-309.14(b).
5	 D.C. Code § 1-309.14(e). 
6	 D.C. Code § 1-309.14(f).  
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Results

Figure 1: Advisory Neighborhood Commission Security Fund 
Commercial Savings Account Fund Activities & Balance for Fiscal Years 2023 & 2024

Description FY 2024 FY 2023

Beginning Balance $ 77,081.50 $ 74,590.72

Deposits 1,949.56 2,275.00

Interest 234.36 215.78

Withdrawal/Adjustment 0.00 0.00

Total Fund Balance $ 79,265.42 $ 77,081.50

Source: ODCA, DIFS and bank statements

On October 1, 2023, the beginning balance of the Advisory Neighborhood Commission Security Fund was 
$77,081.50. Deposits totaling $2,183.92 and no withdrawals during FY 2024 resulted in a Fund balance of 
$79,265.42, as of September 30, 2024. 

The Fund is held by FVCbank which is insured by the Federal Deposit Insurance Corporation for up to 
$250,000. To document the Fund’s activity, at the end of each quarter and after receiving the monthly 
bank statement, the Auditor reconciled and recorded all Fund activity and balances into the District 
Integrated Financial System (DIFS), the District of Columbia financial system.

Additionally, an annual reconciliation/closing report of the Fund’s activity and balance was submitted to 
the Office of the Chief Financial Officer (see Appendix A).
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About ODCA

The mission of the Office of the District of Columbia Auditor (ODCA) is to support the Council of the 
District of  Columbia by making sound recommendations that improve the effectiveness, efficiency, and 
accountability of the District government.

To fulfill our mission, we conduct performance audits, non-audit reviews, and revenue certifications. The 
residents of the District of Columbia are one of our primary customers and we strive to keep the residents 
of the District of Columbia informed on how their government is operating and how their tax money is 
being spent.

Office of the District of Columbia Auditor
1331 Pennsylvania Avenue, N.W.
Suite 800 South
Washington, DC 20004

202-727-3600
odca.mail@dc.gov
www.x.com/ODCA_DC
www.dcauditor.org

Information presented here is the intellectual property of the Office of 
the District of Columbia Auditor and is copyright protected. We invite the 

sharing of this report, but ask that you credit ODCA with authorship when 
any information, findings, or recommendations are used. Thank you.
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